RUSSIA CIVIL CODE

Article 118 
Foundations
(1) A Foundation is defined for this Code as a non-membership non-profit organization established by individuals and/or legal entities on the basis of voluntary property contributions for the attainment of social, charitable, cultural, educational or other public benefit goals.

The property transferred to the Foundation by its founders (founder) is the Foundation's property. The founders are not responsible for the obligations of the Foundation, while the Foundation is not responsible for the obligations of its founders.

2. The Foundation must use its assets for the purposes defined in its Charter. The Foundation has the right to engage in entrepreneurial operations necessary to attain the public benefit goals for which the Foundation was established, in a manner consistent with these goals. To facilitate its business activity, the Foundations has the right to form entrepreneurial companies or to take part in them.

A Foundation must publish annual reports on the use of its property.

3. The management of a Foundation and the formation of its bodies must follow the procedures defined by its Charter and approved by its founders.

4. The Charter of the Foundation, in addition to the information, indicated in Paragraph 2 of Article 52 of this Code, must contain: the name of the Foundation, including the word "Foundation"; the goals of the Foundation; the governing bodies of the Foundation, including the Board of Trustees, supervising its activities, the procedure of appointment and dismissal of the Foundation's officials; the Foundation's location, and the use of the Foundation's property after its liquidation.

