SLOVAKIA LAW ON FOUNDATIONS

Section 2

Foundation

(1) A Foundation shall be a purposeful grouping of property established for the support of public benefit purpose. 

(2) The Foundation is legal person; it has to be registered in the Registry of Foundations, maintained by the Ministry of Interior of the Slovak Republic (hereinafter “Ministry”).
(3) For the purpose of this Act, public benefit purpose is primarily development and protection of spiritual and cultural values, implementation and protection of human rights or other humanitarian goals, protection and creation of environment, preservation of natural values, protection of health, rights protection of children and youth, development of science, education, fitness and sport and providing of a humanitarian aid aiming at individual or group of people in danger of life or in need of an emergency assistance after a natural disaster. 

(4) The name, under which the Foundation is registered in the Registry of Foundations, shall be the name of the Foundation. The name must include the term “nadácia (Foundation)”. No other natural or legal person can use this term in its name or commercial designation. The name of the Foundation has to be different from the name of other, already registered, Foundation and must not be interchangeable with the name of other, already registered, Foundation.
(5) If the name of the Foundation is to include the family name of a natural person, different from the founder, the proposal of the Foundation’s registration into the Registry of Foundations has to include the approval of this natural person; in case of his/her decease it has to include the approval of his/her heirs, if known.
(6) For the purpose of this Act, the activities of the Foundation are:

(a) Providing of monetary and non-monetary resources from the property of the Foundation to third parties/persons.

(b) Administration of the property of the Foundation, including the Funds.

(7) The Foundation can perform other activities in accordance with the public benefit purpose of the Foundation and with the implementation of the Foundation’s activities, if not stated otherwise in this Act.

