SLOVAKIA LAW ON FOUNDATIONS

§ 21

(1) The Board of Directors shall have at least three members. A member of the Board of Directors may only be a natural person having full capacity to take legal actions.

(2) Membership in the Board of Directors shall be incompatible with the function of the Administrator or a member of another body (§ 19) of the same Foundation.
(3) A person receiving monetary assets from the Foundation property may not serve as the member of the Board of Directors.
(4) The membership in the Board of Directors is unpaid. A member of the Board of Directors is entitled for reimbursement of the expenses occurred during performance of the office as specified in the special decree
.
� Act No. 119/1992 Coll., on Travel Reimbursements, as amended by later Acts.





