SLOVAKIA LAW ON FOUNDATIONS

§ 3

Property of the Foundation

(1) The property of the Foundation shall include the Endowment of the Foundation, the Fund (Trust) and other property of the Foundation.

(2) Endowment shall be the property of the Foundation registered in the Register of Foundations. Endowment shall be established by contributions of the individual Founders during establishment of the Foundation. The value of the contribution of each of the Founders shall not be less than SKK 20 000. The basic value of the Endowment shall be not less than SKK 200,000; this basic value can be formed exclusively of monetary assets and real estates. The movables, securities as well as other property rights and property values financially appraised may form the part of the Endowment in its value exceeding SKK 200,000. The value of the Foundation’s Endowment cannot be decreased.
(3) The Fund (Trust) shall include financial resources, which are not part of the Endowment or other property of the Foundation.
(4) The other property of the Foundation, not being part of the Endowment or the Fund (Trust), is composed of monetary resources, securities as well as other property rights and property values financially appraised.
