SLOVAKIA LAW ON NON-INVESTMENT FUNDS

Section 14
Termination and Liquidation
            (1) The Fund is terminated on the day of removal from the Register. Its termination is preceded by abolition with or without liquidation.

            (2) Liquidation is not required if monetary instruments of the Fund are transferred to another Fund or foundation after a merger or a fusion. The removal of the terminated Fund from the Register is carried out, and the entry of the Fund or foundation formed by the fusion is carried out on the same day. The removal of the merged Fund and the entry of changes for the Fund or foundation with which the terminated Fund has merged are also carried out on the same day.

            (3) The remainder after liquidation can only be transferred to another Fund or a foundation.

            (4) The reward for the liquidator is determined by whoever has appointed the liquidator.

            (5) Liquidation expenses are covered from the property of the Fund.

            (6) Appropriate provisions of the Commercial Code on abolition and termination of commercial entities2 are applied to the abolition of a Fund with or without liquidation, unless this law stipulated otherwise.

