SLOVAKIA LAW ON NON-INVESTMENT FUNDS

Section 21
Expenses of a Fund
            (4) The amount for expenses of the Fund according to Part 1 Letter b) is determined in every fiscal year by the Board of Directors, but is not to exceed 15% of total expenses of the Fund for the given fiscal period. Expenses on organizing events according to Section 20 Part 1 aimed at obtaining money for financing the purpose of the Fund, expenses for conduction an audit, expenses for documenting the manner in which the money of the Fund is used, and payments for publishing the date recorded in the Business Herald are not included in the set level of expenses so determined.

