SLOVAKIA LAW ON NON-INVESTMENT FUNDS

Section 3
Establishment of a Fund
            (1) A Fund can be established by an individual or a legal entity (hereinafter only “Founder”).

            (2) If the Founder is an individual, the Fund is established by a Letter of Establishment in the form of a notary record. If there is more than one Founder, the Fund is established by an Establishment Contract. The validity of all signatures has to be officially verified. A Letter of Establishment has to contain all items necessary for an Establishment Contract.             

(3) An Establishment Contract can also be concluded by an attorney delegated the power of attorney. The power of attorney declaration containing an officially verified signature of the delegating party should be attached to the Establishment Contract.

