SLOVAKIA LAW ON NON-PROFIT ORGANIZAITONS

Section 17

Cessation and liquidation 
(1) The non-profit organization ceases to exist on the day it is deleted from the registry. Its cessation is preceded by termination with or without liquidation.
(2) Liquidation is not required if the property of the non-profit organization goes over to another non-profit organization or foundation after its merger or fusion. The deletion of a ceased non-profit organization from the registry shall be made on the same day as the registration of the non-profit organization or foundation constituted by the merger. The deletion of the fused non-profit organization from the registry shall be made on the same day as the registration of change in the non-profit organization or foundation with which the ceasing non-profit organization was fused. 
(3) The balance of assets upon liquidation can be transferred only to another non-profit organization or a foundation. 
(4) The liquidator is obliged to offer the priority property as defined in Sec. 31a to the state or another non-profit organization.
(5) The authority, which appointed the liquidator, shall determine the liquidator's compensation.
(6) The costs of liquidation shall be covered from the property of the non-profit organization. 
(7) The dissolution of the non-profit organization with or without liquidation and the cessation of the non-profit organization shall be subject to the regulation of the Commercial Code on the dissolution and cessation of commercial companies
 as appropriate, if this law does not stipulate otherwise. 
� See Sections 68 to 75 of the Commercial Code.





