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Matching Grants


· Purpose and Policy:

The Weaver Foundation is a family foundation created to advance the philanthropic interests of W. H. Weaver and H. Michael Weaver on behalf of their families and their descendants.  Its activities are guided by a statement of Donor Intent, which generally restricts philanthropic activities to the greater Greensboro area.

One of the purposes of the Foundation is to develop an understanding and commitment within the Family and the employees of the Weaver Group to philanthropy and service to the community as modeled by the founders during their lifetimes.  This program of matching grants is afforded to members of the Board of Directors, Officers, members of the Weaver family, and employees of companies forming the Weaver Group to encourage an interest in philanthropy that includes a personal financial involvement in important issues confronting the community.

Members of the Board, members of the Weaver Family, and employees of the companies forming the Weaver Group may make gifts to qualified recipients, within the procedures below, that will be matched by the Foundation.  Family members who are 12 years of age and older may participate in the matching grant program.  The amount that the Foundation will match on an annual basis will be determined and revised from time-to-time by the Board.

· Definitions:

Matching Grants: A matching grant is one made by the Foundation that supports a personal gift made by an individual authorized in this policy.

Qualified Recipient: A qualified recipient is an organization or entity that the Foundation may legally support. Examples of such organizations include educational institutions, state and local governments, non-profit agencies designated as 501 (c) (3) or similar organizations by the Internal Revenue Service. Matching grants will be made to qualified recipients within the Greater Greensboro area.

Weaver Family: The Weaver Family includes direct descendants of W. H. Weaver and H. Michael Weaver, whether by birth or adoption/marriage, and their spouses.  Spouses who are separated or divorced from a direct descendant are no longer considered members of the Family for purposes of this policy.



Weaver Group: For purposes of this policy, employees of the Weaver Investment Company, the Weaver Foundation, and the CEO of the Pella Windows subsidiary are eligible to make contributions that will be matched.

Procedures:

1. Process: Requests for matching grants will be submitted on the appropriate form, along with supporting information about the recipient, the program to be supported, as well as evidence of the individual’s gift payment, to the Foundation President who will: (1) determine that the recipient is qualified; (2) confirm that the purpose of the grant is within the Foundation’s program interests and restrictions; and, (3) issue the grant in the Foundation’s name.

2. Limitations: Matching grants may not be used to satisfy a personal pledge or commitment or provide any benefit to the individual that has an economic or tangible value. The individual may not receive tickets to an event/activity or receive the right to attend an event/activity, e.g., a dinner or reception, based on the grant made. The original gift of the individual may qualify for a benefit of some sort, such as dinner, but no portion of the Foundation matching grant may do so.

3. Review: Review by the President will normally be sufficient. If there is a question or concern about a recipient or the purpose of the proposed grant, the proposal will be reviewed by the Chairman of the Board.


4. Payment: Upon approval, payment will be issued. It may be sent directly to the recipient organization or returned to the individual to be submitted. The individual’s preference should be noted on the request form. 


Matching Grants/Authorized Amounts


Attachment 1: Authorized Amounts for Matching Grants

The following amounts for matching grants were authorized by the Board of Directors at its regular meeting on January 27, 2003 and will remain in effect until modified.

· Single gifts from $100 to $1,000, made by qualified employees, will be matched on a basis of 1:1. 

· The range for single gifts made by members of the Board of Directors, the President of the Foundation, and the President of Weaver Investment Company will be from $100 to $2,500. 
· In the case of Family members who are less than 21 years of age, the minimum single gift will be $10.00.

The amount matched by the Foundation in a single year for an employee is capped at $3,000 except in the cases of the Board of Directors, the President of the Foundation, and the President of Weaver Investment Company where the limit matched will be $5,000.

 SEQ CHAPTER \h \r 1
Proposal for Matching Grant


 SEQ CHAPTER \h \r 1Date:

____________________________

Submitted by:
__________________________________________________________________

Amount:
$ ___________________

*Program/Purpose:
____________________________________________________________

Recipient Group:
____________________________________________________________


Contact:
____________________________________________________________


Title:

____________________________________________________________


Address:
____________________________________________________________




____________________________________________________________


Telephone:
____________________________

Delivery:
____ Mail to recipient;

___ Return for personal delivery

* Attach contribution form and copy of your check.

______________________________________________________________________________

Foundation Review:


___ Approved: 

Date:  

____________________________________






Signature: 
____________________________________
A qualified recipient is an organization or entity that the Foundation may legally support. Examples of such organizations include educational institutions, state and local governments, non-profit agencies designated as 501 (c)(3) organizations by the Internal Revenue Service. For purposes of the Weaver Foundation matching grant program, recipients must be located and serve the Greater Greensboro area.





Matching grants may not be used to satisfy a personal pledge or commitment or provide any benefit that has an economic or tangible value.





Please note that we do not make grants to the following: individuals, partisan political programs or voter registration efforts, or churches and other organizations for religious purposes.








Disclaimer:  This document is a sample that has been provided in order to advance the public interest for educational and guidance purposes only. It is not standard or a model form and should not be used as such.  Because this document has been drafted to meet the unique program needs of the organization and to satisfy specific requirements applicable to the organization, the actual content of a particular document may not be appropriate for your organization. Therefore, while this document may serve as an excellent starting point for drafting or revising similar documents, independent judgment and, where appropriate, the advice of competent legal counsel is strongly recommended.
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